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A Snapshot of Turkish Power Market  

Transparency & 

Information Access 

Standardization & 

Risk Management 

Liquidity & Trade 

Barriers 

Reference Price 

PMUM, Maintenance 

Information Board 

Bid /Offer Curves 

 

EFET Contracts & Terms 

Long Form Confirmation 

+ Bank Guarantees 

Stamp Tax – Bilateral 

Registry under EPIAS? 

‘No-Flow Trans. Fee’ 

Customs 

One and only 

The New Law-  missing 

one word 

Product Standardization 

vs. Product Differentiation 

 

Day Ahead Volumes 

OTC Volumes 

TurkDEX- lessons? 

 

EPIAS contracts 

Private Initiative – Plant 

Data 

Obvious Clearing Need 

Takasbank-Central CP 

N2EX / OTC solution? 

Unpredictable PMUM & 

System Fees 

Coming WE? 
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Cross Border Trading   

 Buy Low, Sell High! preferably Do 

Not Overpay the Capacity! 

 Exchange/Flow of Power and 

Knowledge 

 Counterparty Base and Market 

Access is the key! ES to TR; NO to 

ITA 

 Greater Hub Idea  
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Feed –in Tariff (YEKDEM) or Spot (PMUM)?  

 Basic maths, will PMUM average be 

higher than 73 USD or not? 

 Forecasting and modelling 

 Secured revenue for the generators, 

better optimization of resources  

 Leave price, balancing and the FX 

risks on us and focus on 

investments 
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Long Term Security with Short Term Revenue 
Maximization (PPA’s) 

 From Pure Market Access to 

Complete Cash-flow Fixing 

 The need for PPAs 

 Early for Turkey? 

 Statkraft Way! 
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Before / After 
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www.statkraft.com 
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BACKUP 
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Trading_Best Practices 
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Trading_Best Practices 
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Trading_Best Practices 
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- Over the Counter Trading dominates the European Power Markets 

- OTC + Clearing is the most preffered option for the Traders 
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Trading_Back to the Playground 

15% 
3% 

82% 

2011 OTC and EEX Volumes 
in France and Germany 

EEX Fwds Epex spot

OTC DE+FR
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Interconnection Projects 

in the Pipeline: 

• Black Sea Regional 

Transmission System           

- Two synchronious zones: 

West (Romania, Turkey, 

Bulgaria /ENTSO-E), East   

(Ukraine, Russia, 

Moldova, Georgia, 

Armenia, Azerbaijan) 

 - Est. Completion by 2015 

 

Interconnecting Turkey 
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Interconnecting Turkey 
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