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Welcome to the Istanbul Trader Meeting

Conrad Hotel Istanbul 

September 27 , 2012
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The Turkish government and energy industry share the same 
objective: A liberalized energy market that ensures security of supply 

Turkish government

Achieving a secure, stable and 

affordable energy supply for 

Turkey

Advancing Turkey’s role as an 

energy hub in the region

> Privatization to achieve an 

efficient and secure energy supply 

chain

> Establishment of a market model

with reliable and sound 

regulation & legislation and

non-discriminatory access for a 

level playing field

O
b

je
c

ti
v
e

C
o

n
tr

ib
u

ti
o

n

Energy industry
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> Short-term allocation efficiency / 

Commercial asset optimization

> Mid and longterm signaling for 

investments’ economic viability

> Risk management

Establishment of a reliable and 

transparent market price

determined by supply and demand 

for…

> Setting of industry standards

for…

> Products

> Contracts

> Infrastructure &IT

> Assessment of economic 

viability of market model

> Investment in infrastructure & 

Energy Exchange

Energy hub
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Over the past two years, the Turkish electricity market has led the 

way toward energy market liberalization
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Day Ahead 

Market and 

Clearing

Intraday 

Market 

operational

Turkish 

Energy 

Exchange

Apr 2010 Jul 2012 Feb 2013Jun 2011

3rd ITM incl

kick off gas 

market 

liberalization

Sept 27, 2012 / expected

1st EFET 

agreement in 

TR 

ETD 

established

EEX & TEIAS 

sign 

MoU to establish 

Turkish Energy 

Exchange

154 issued power 

wholesale 

licenses

Past 3 yrs TR paid TL 

2.9 bn of take or pay 

obligations for gas 

supply

70 issued power 

wholesale 

licenses

2011: Gas demand : 45 

bcm;

Power demand: 229 TWh

Day-ahead-

market vol 9.1 

TWh in Spt ‘12

Cash settled 

power futures 

by TurkDEX

1st Istanbul 

Trader 

Meeting (ITM)

2010: Gas demand : 39 

bcm;

Power demand: 210 TWh

Hourly 

Settlement 

Market under 

TSO

Day-ahead-

market vol 1.2 

TWh in Apr 

‘10

2nd ITM
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Coordination w/
Ministry

TEIAS

MoU singing btw
TEIAS & EEX

Coordination w/

Messrs Kilci, Yildir, Köktas & ETD

Activity

Coordination w/
ETD, MoEN, TEIAS, EEX

MoEN
visit to EEX

Press conference w/ 
Minister Yildiz

3rd ITM

Coordination w/ CMB

DG Public Enterprise DG Banking & Exchange

EMRA

Coordination w/ Transportation, Energy &
Logistics Department

Undersecretary of 
Treasury DG Banking & Exchange

Ministry of Energy
and 
Natural Resources

EPIAS implementation plan

discussion w/ MoEN, TEIAS, 
ETD, Deloitte

Coordination w/

Mr Kilci & ETD

Coordination w/

Mr Kilci & ETD

Coordination w/

Mr Kilci & ETD

Coordination w/ 

Mr Kilci & ETD

Ministry of Development  

1st working 

group meeting

Capital Markets Board 

Ministry of Finance

Coordination w/
Minister Babacan

Milestones

EPIAS implementation plan
discussion w/ MoEN, TEIAS, 
ETD, Deloitte

Coordination w/

Mr Kilci & ETD

Turkish authorities and the energy industry coordinated closely to 

define a joint way forward on the matter of an energy exchange

Monthly Meetings under the Lead of The Ministry of Energy and Natural Resources Ankara participants tbd by MoEN

Participation of ETD: 
- Working Group Regulatory & Legal, Onur Yazgan, Board Member of Fina Enerji Holding A.S.
- Working Group OTC & Exchanges, Andreas Radmacher, CEO of RWE Turkey Holding A.S.
- Working Group Standardization, Kiran Madisetti, CEO of Enerjisa Elektrik Enerjisi Toptan Satıs A.S.


